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Indian Regulatory Framework

Introduction

ui=g

Have you ever wondered why
you are studying this subject
called law? Is it only because it
has been prescribed in the
syllabus or is it because you
will need this knowledge as a
member of the Institute of
Chartered of

India?

Accountants
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Awareness of law is essential

to become a full-fledged
Chartered Accountant. This 1s
because a Chartered

Accountant is the first level of
contact on many legal matters.
So, should

knowledge of law so that we

w¢E POSSESS

can advise our management
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and clients on legal matters at a H R it ar W TR
basic or threshold level. TR YATE & §F |
The purpose of a regulatory | AU H® E) (Regulatory

framework is to provide a set of
uniform rules and regulations
that will govern the conduct of
people interacting with each
other in personal as well as

business relationships.
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Down the ages, mankind has
evolved from a hunter- gatherer
society through agriculture and
revolution to

industrial a

complex social framework.
Throughout this journey, we
have always needed laws and
regulations to guide us on the
right course of conduct as well
as to identify violations and

punish them.

I & GIY-GIY HFd AN
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If we talk about ancient law, on

the basis of information
available from different sources
“Code of Hammurabi” is
known for oldest law in written
form. King Hammurabi ruled
Babylon for the period from
1792 BC to 1758 BC. He
carved the code on bulky stone
slabs and ordered to place those
stones on different places all
over the city so that the public
may have the knowledge of
codes. He also appointed
judges to check whether public

is following the laws or not.
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(Code of Hammurabi)” ferRad
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In 450 BC, a set of laws was
engraved on 12 bronze tablets

in Rome which is considered as

450 319 H 9 H 12 P
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first most detailed code of any
of the civilisations and called
Twelve Tables. The purpose of
these tables was to protect the
rights of public and to provide
remedy for wrongs. All the

citizens of Rome  were
supposed to  have  the
knowledge of these tables.
Over the time, many

amendments were done in these

laws as per the requirements.

geardl T, foN “aRg difaey
(Twelve Tables)” &gl Sdl gl
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In this subject, you will be

introduced to many laws.
Therefore, in this chapter we
will first understand how these
laws are made and how they

are implemented.
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What is Law?

B T &2

Law is a set of obligations and

duties  imposed by the

government  for  securing

welfare and providing justice to
India’s

society. legal

framework reflects the social,
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olitical, economic, and
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cultural aspects of our vast an _
diversified country. _
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The main sources of law in
India are the Constitution, the

by
State

statutes or laws made

Parliament and
Assemblies, Precedents or the

Judicial Decisions of wvarious

Courts and in some cases,
established  Customs  and
Usages.

YRd H B & T A 5—
dfdym, d9g SR I
faeauTSl §RT ST 7T BT,
fafire =mareal o =i Hulg
(oI, 3R & AHa! | e

RaTeT 9 IRWRTY |

Indian Law is composed of:

e Constitution of India
e Acts (Legislation)
o
e Judicial Precedents (Case Law)

e Customs and Usages

Delegated (Subordinate) Legislation

Acts and Delegated Legislation together are called statutes.

You must be aware that India is
a parliamentary democracy. We
have a constitution which is the
basis and source for all laws.
We elect our representatives to
the parliament as well as to the

of
These

legislative ~ assemblies

various States.
representatives of the people
make laws in parliament or in
their state assemblies as the
case may be. So, Parliament is
the ultimate law-making body.
The laws passed by parliament

may apply throughout all or a

portion of India, whereas the

3TUH! Tg BRI gl ANRT
fr YR @ Tud diwdd g
SR U U Wy g, S gt
BT BT ATYR 3R AT 81 §H
3o wfafAfrat o1 gme T9e &
fore qur fafte I @l
faerTaurst & forg #xd g1 3
SHar & gfafAfy offRufodt &
STER W A ou-orEh
I fqumgHiest § A - d
gl 3Ufoe 4G gaE B
I arc SR §1 WEG R
AT MY P P HRT H A
YRd & et um # ang @
qPhd §, Sdfd AT faumayrai
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passed by

legislatures apply only within
of the states

the borders

concerned.

gRT ST U ST Had Jaied
Il ot et & ofieR g anp
g gl

The Government of India Act,
1935, passed by the Parliament
of the United Kingdom is the
precursor for the Constitution
of It defined the
of the

India.
characteristics
Government from “‘unitary” to
“federal”. Powers were
distributed between Centre and
State to avoid any disputes. In
1937, Federal
established and had

of

Court was
the
jurisdiction appellate,
original and advisory. The

powers of Appellate
Jurisdiction extended to civil
and criminal cases whereas the
Advisory  Jurisdiction  was
extended with the powers to
Federal Court to advise
Governor-General in matters of
public opinion. The Federal
Court operated for 12 years and
heard roughly 151 cases. The
Federal Court was supplanted

by India’s current Apex Court,

the Supreme Court of India.

YR WHR HfAFgH, 1935, S
ggcs fhired & JUq gRI
gk fear ¥, HRd™
A4 HT Yaad! YR AT 39
AT 4 = yucl @l
WU ° gRYIRd foan faaral
Y g9 & o g IR Il &
dTar <ifddl &1 faaRor fasar
1937 ¥ Tl YT (hexd
®IE) B WO B T,
U, gd duT WERITHB
TSR &7 Uad foar
3Oieg SHfUPHR & dlart 3R
WIVGR! AW a® fawqd o,
Sefe WRias SifeR &
& Sfaid Il e &
SHfed & fawdl | TaR-SRd
@I GATE o7 DI Wad urd A
T e | 12 99 9@ B
foram 3R YT 151 A B
gAaTs Hi | 918 & U <arrerd
HI WM URd & dqHH Jara
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Unitary systems concentrate governing authority in a central government,
and any regional or local government powers are delegated and can be
altered or revoked by the Centre, not constitutionally guaranteed. Examples
include the United Kingdom and France where central authority holds
supreme legislative and administrative power.

Federal systems divide powers constitutionally between a central
government and sub-national units (states/provinces), with each level having
autonomy in its sphere of authority. In these systems, powers — including
legislative and administrative functions — are shared or distributed between

the Centre and the States. Examples are India and the United States.

India as a Federation with a Unitary Bias: India is federal because the
Constitution provides for a dual polity (Arts. 245-246), a written and
supreme Constitution (Art. 13), a division of legislative powers through the
Union, State and Concurrent Lists (Seventh Schedule, Art. 246), and an
independent judiciary to interpret the Constitution and settle Centre—State
disputes (Arts. 124—147). However, Indian federalism is tilted towards the
Centre. The Union List is dominant, and Union law prevails over State law
on the Concurrent List (Art. 254). Parliament may legislate on State subjects
in the national interest (Art. 249), during emergencies (Art. 250), or with
State consent (Art. 252). Emergency provisions—National Emergency (Art.
352) and President’s Rule (Art. 356)—can convert the federal structure into
a unitary one. Further, single citizenship (Art. 11), centrally appointed
Governors (Art. 155), power to reorganise States (Arts. 3—4), and financial
dependence of States on the Centre (Arts. 268-281) reinforce central

dominance.

The Constitution of India, 1950 | YHRd Bl ‘v’lﬁ%ﬂ:[ 1950 de
is the foremost law that deals | gqf=g CACG 2 ol 39 ¢ &I
with the framework within | fyeiftg oHar & e @R
which our democratic system U AediBe waRl oY
works, and our laws are made B2 3R R siarld HTA
for the people, by the people. ST ¥ U ST §RT 9
o g1 Tfu™ ARG & o
e ifIBRY BT UG HRal

The Constitution also provides
for and protects certain

Fundamental rights of citizens.
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It also lays down Fundamental
duties as well as the powers
and duties of Governments,
both Central and State. The
laws in India are interconnected

with each other forming a

hybrid legal system.

3R 3@ e Wt Far 81 T8
Ud Sl & qd-T1Y Hg 3R
I—GH RBR] B Aaadl
3R aIfat @t ot Fuffed s
g1 HRd H S U9 H IS §T
g 3R fiagex ws fifda
@Rfae) fafte yumett &1 fAmto
AR

The people who wrote the
Constitution decided to divide
the law-making power between
the Central Government and
the various State Governments.
So, the Indian Constitution has
three lists Viz., Central List,
and Concurrent

State List
(Joint) List.

fae™ BT AT S ardt AT
q B 1 B Ufdd BT da
WHR R faftE I BRI
& o9 Sl @ Hofg fomn) st
DHRU YRA™ Gy & dF
it Ruffed &1 71 §, srufq—
S T, 5T gt 3R gHadf
(Hga)

Depending on the list in which

it figures a matter would

become the subject for Central

law or a State law. For

example, Income Tax is a

Central subject. So, throughout
India we have only one law for

Income Tax which 1S

implemented by the Central

Government  through  the

Ministry of Finance. We also
have matters for which both

Central as well as State

fopat fawg &1 dau forg gt 4
gidT 3, I & YR W I8 g
&1 favT A1 I BT favg a7l
g1 JaERU & fo, Mg U
el fava g1 39T ¥ HRd
H 3R & AU dad & gl
AT o HIegH I a1 HRal g
7o fovg T off § o9 R &%
R IT—aHl BN HF
1 T&Hdl 81 ® Yeb DI

Il 9B UH Iaeul gl
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Governments can pass laws.

Levy of stamp duty is such an

example. Both Central
Government and State
Government have laws

governing Levy of stamp duty.

T G B P WHR 3R
o WDHR—GHT GRT §11T 7T
gl

The process of making a law

BT a9 D1 ufehar

When a law is proposed in
parliament it is called a Bill.
After discussion and debate,
the law is passed in Lok Sabha.
Thereafter, it has to be passed
in Rajya Sabha. It then has to
obtain the assent of the
President of India. Finally, the
law will be notified by the
Government in the publication
called the Official Gazette of
India. The law will become
applicable from the date
mentioned in the notification as
the effective date. Once it is
is

notified and effective, it

called an Act of Parliament.

o g H fbdl DA Bl
URdTd X1 ol €, f 39 fod
Fel dl gl 9df 3R 989 &
TG I8 fodd Ugel Al HT § U
g1 81 SUP d1G U oA HT ¥
W oIk ST glaT 81 R S W
YRA & g BT e o St
gl 3fd § WPR 3 URd &
AU (SHBREA Toe) |
SRgfId dalt g1 HgE |
g afie @1 S g §,
4! fad ¥ gg DA N T
ST 31 SE e Rl
gIH) AR 81 Il &, o 39 I9g
&1 ST g1 91T g |

Unicameral and Bicameral Legislature: A legislature is the organ of

government responsible for making laws, discussing public policies, and

controlling the executive. Legislatures are generally organised in two forms:

unicameral and bicameral, depending on the number of chambers they

contain. A unicameral legislature consists of a single legislative chamber.

All legislative functions—debating bills, passing laws, and supervising the

government—are carried out by one house. This system is usually adopted

in smaller or unitary states because it is simpler, less costly, and allows laws
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to be passed more quickly. Since there is only one chamber, the legislative
process is relatively direct and efficient. New Zealand and Sweden
parliaments are examples of unicameral legislature. In contrast, a bicameral
legislature consists of two separate chambers, commonly referred to as the
lower house and the upper house. Both houses participate in the law-making
process, and a bill generally must be approved by both before becoming
law. This system provides greater scrutiny and checks within the legislature,
as one house can review or amend the decisions of the other. Bicameralism
is often found in federal countries where the upper house represents the
interests of states or regions. For example, in India, the Parliament consists
of the Lok Sabha (Lower House) and the Rajya Sabha (Upper House). Bihar
has a bicameral legislature, whereas West Bengal has a unicameral
legislature. Both systems have their advantages. A unicameral legislature
ensures speed and efficiency, while a bicameral legislature provides

deliberation, balance, and broader representation.

Types of laws in the Indian

Legal System

YR faftre ot o sl
& YPR

The laws in the Indian legal

system could be broadly
classified as follows: Criminal
Law, Civil Law, Common
Law, Principles of Natural

Justice

YRdtg fafde omelt & o
® Hic dR R g Rl o
Fifed feor &1 IoHdr 3—
HIAE @, 3R Upfde U &
frgid|

Criminal Law

STURTI® BT

Criminal law is concerned with
laws pertaining to violations of
the rule of law or public
wrongs and punishment of the
Law s

same. Criminal

governed under the Indian
Penal Code, 1860, and the

Code of Criminal Procedure,

RIS HFA 3T DA
TEfId B o BT & T &
JCTY a7 Frasi-es SORTe quT
3 fau e 9 are <8 9§
e B4 gl SMRI® HrH
YR &3 Wfedr, 1860 3R &8
gfchar Tfgdr, 1973 (TSMRUR)




BL 1g (Indian Regulatory Framework)

1973 (Crpc). The Indian Penal
Code, 1860, defines the crime,
its nature, and punishments
the Criminal

Procedure Code, 1973, defines

whereas

exhaustive  procedure  for
executing the punishments of
the crimes. Murder, rape, theft,
fraud, cheating and assault are
some examples of criminal

offences under the law.

& Ofdild Yarad gl gl
YR &8 Tigdl, 1860 3URTY,
TGB! TP SR g3 Bl
gy &l 8, SEfd <8
gfebar dfgar, 1973 SroRIl &
forg Feffed <t &1 ary A Bt
foeqd ufspon sardt 1 g,
BHAT BT & Sfavid 3 ard
P8 AWRIYS WU &
IR &

Civil Law

St ST

Matters of disputes between
individuals or organisations are
dealt with under Civil Law.
Civil courts enforce the
violation of certain rights and
obligations through the
institution of a civil suit. Civil
law  primarily focuses on
dispute resolution rather than
punishment. The act of process
and the administration of civil
law are governed by the Code
of Civil 1908

(CPC). Civil law can be further

Procedure,

classified into Law of Contract,
Family Law, Property Law, and
Law of Tort. Some examples of

civil offences are breach of

Higad! T 31 & oI I
gH g faarel @1 Auer
Sl B & Sfavia fopar SIrar
g1 S e, St are
(4TI o) Bt RITGAT & H1HH
T 9 BRI 3R @l &
I B AN, BRI g1 A
B B &I I < ol
TR, sfcw farel &1 wmeE
&A1 il §1 S BT Bt
gfedr 3R SUd TRINH &I
1908 (TR gRT fobar S &1
dlart S B M ey
B 3R UFHA (2ic) BT o
aiffepe fopar o1 Tepar 21 Sarh
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contract,  non-delivery  of
goods, non-payment of dues to
lender or seller defamation,
breach of contract, and disputes

between landlord and tenant.

IR & P& IAU 5—
Y DI Iooidd, I3 Dl
MYfd T &A1, IURGT Al
fachdT &1 &a AR BT YTaH =
i quT faRRAGR & o4
faare

Distinction between Civil and Criminal Law:

Basis Civil Law Criminal Law
Nature of Deals.w1th p.I‘lVé?.'[e. WIONSS  peals with public wrongs
affecting an individual or a . .
wrong affecting society at large
group
To epforce rights apd To punish the offender and
Purpose provide compensation or .
. deter crime
relief
Parties Plaintiff (aggrieved party) vs. State (prosecution) vs.
involved Defendant Accused
Who initiates . The State, on behalf of
. The aggrieved person .
proceedings society
Preponderance of
Standard of probabilities (more likely Beyond reasonable doubt
proof
than not)
Compensation, damages, Punishment such as
Outcome / . . . L
injunction, specific imprisonment, fine, death
remedy o .
performance, restitution penalty, or probation
Nature of . o
liability Personal liability Penal liability
B.reach of contract,‘property Theft, murder, assault,
Examples disputes, torts, family ;
. cheating, rape
disputes
Generally not
Effect of Generally compoundable compoundable (except
compromise  (can be settled by parties) p p

minor offences)

Common Law

BT Al

A judicial precedent or a case

A
the

law i1s common law.

judgment delivered by
Supreme Court will be binding

upon the courts within the

S TSR a1 9 @ B! ol
HIAA T Bl ol gl HRA™
AU & arfwdg 141 & Sfaild
gdfe mrag gR1 fear

fAufg YRa & &R & iR
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territory of India under Article
141 of the Indian Constitution.
The doctrine of Stare Decisis is
the principle supporting
common law. It is a Latin
phrase that means “to stand by
that which 1is decided.” The
doctrine of Stare Decisis
reinforces the obligation of
courts to follow the same
principle

established

or
by

decisions while ruling a case

judgement

previous

where the facts are similar or
“on all four legs” with the

earlier decision.

%I Stare Decisis @I Rigid
ST Al BT YR gl g TP
qfeT argarsr §, forgent orf g—
< Fofg g gar 8 I W
DIYH Igll" Stare Decisis Pl
RIgid <Ol R 98 i@
Sadl § 6 o fosdt Ama &
dF gg & 9 fhT T A\ &
A 1 91 gR P ¥ 7l T g,
a9 Ugd ¥ wiftd Rigia ar
fuig &1 81 urer &3

A judgement can override or
alter a common law, but it
cannot override or change the

statute.

®ig MU @) HIHT @i @l
Sed U1 YT PR el @,
Afp I8 it faftr (R=ge)
T Tt FRE &R Tl g 3R T 8t
ufkafld TR Jbdr g

Principles of Natural Justice

Tpfas g & Rigia

Natural justice, often known as
Jus Natural deals with certain
fundamental  principles  of
justice going beyond written
law. Nemo judex in causa sua
(Literally meaning “No one
should be made a judge in his

own cause, and it’s a Rule

Uipfae <O, TS SRR Jus

Natural 8T SIdT 8, O & 3
gayd frgidl ¥ defdd g S
fofed & ¥ oM S gl
Nemo judex
(et Tfs o §— IS ot
HferT 0 g1 HHe H e

in causa sua
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against Prejudice), audi | fdsg o9 %), audi alteram
alteram  partem  (Literally | partem (ST 31 g—"gWR
meaning “hear the other party | ggf o) T a1 I Ifad FAars

or give the other party a fair HT GIR Q") aUl BRUGH

hearing), and reasoned decision Afg—a b T qol?lcb T %
are the rules of Natural Justice. & %I

Justice, Equity and Good Conscience: The expression “justice, equity and
good conscience” embodies a fundamental principle of adjudication that
enables courts to decide disputes fairly where strict application of law is
absent or inadequate. It reflects the idea that law is not merely a set of rigid
rules but a moral instrument aimed at achieving fair and reasonable
outcomes. Justice represents the ultimate objective of the legal system—
giving each person what is rightfully due. However, justice cannot always
be achieved through literal application of written law. Equity therefore acts
as a corrective, softening the rigidity of legal rules by focusing on fairness,
intent, and good faith. Good conscience adds an ethical dimension, requiring
decisions to conform to honesty, reasonableness, and accepted moral
standards. Historically, the doctrine traces back to Roman law, where
principles of aequitas were applied to mitigate the harshness of strict civil
law. In England, the rigidity of common law led to the development of
equity through the Court of Chancery, which dispensed justice according to
conscience. During the colonial period, this doctrine was introduced in India
to guide courts in cases where no statutory or personal law applied. In
modern legal systems, although codification has limited its direct
application, justice, equity and good conscience continue to guide judicial
discretion, ensuring that fairness and morality prevail where law alone is

insufficient.

Enforcing the law DT AR PIAT

After a law is passed in|Idgq H fHAl ST & U™ &
parliament it has to be|SH & §¢ 3 AN] HRA] o)

enforced. Somebody should | gqr 8| gg ot ST ugar € fob

monitor whether the law is | &y 3g T b UTaH RE T

being followed. This is the job
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of the executive. Depending on
whether a law is a Central law
or a State law the Central or
State Government will be the
enforcing authority. For this
purpose government functions
are distributed to various
ministries. Some of the popular
Ministries are the Ministry of
Finance, the Ministry of
Corporate Affairs, the Ministry
of Home Affairs, the Ministry
of Law and Justice and so on.
These Ministries are headed by
a minister and run by officers
of the Indian administrative and

other services.

SuIfrsT &1 gl g1 B
3R &G P g dl IY HE DR
AR HT §, 3R SR AT P §
T T WMBR Y A Bl ¢
O Ohdc ¥ WHR & S
3{CHT- 31T HATA! | i 7Y g

0 ¥ $© SH-UMH WA §—

fa<d T, HRURS ATHC &I
A, T8 HATC™, B 3R
T HATTd RE | 3 WA
B SM[ATS Th Fofl el § 3R
3Bl BEBN  HRA™
TRNHE R gadl darsf &
3HER IAd g |

The Government of India

exercises 1ts executive

authority through a number of

Government  Ministries  or
Departments of State. A
Ministry i1s composed of

employed officials, known as
civil servants, and is politically
accountable through a minister.
Most
headed by a Cabinet Minister,

major Ministries are
who sits in the Union Council

of Ministers, and is typically

supported by a team of junior

YRd WBR YA HRIDRI
qfdd Hs BN HAEl Al
I & TqURT & Jid SwdTa
FHl 8| T AT H HIH B
ffaq gde Fer @ g, 3R
SUD!I oD AR Th
T3t & SR 0 Bt B 1 TR
gg HAGd @1 SR Uk
HfuRee &1 9ew gl §, 3R
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ministers called the Ministers

of State.

For example, the Income Tax

Act 1s 1mplemented and

enforced by the Ministry of

fd & dR |, $THH
Tde P! faw T ar Hxar §
R I & IRY I A o

Finance through the Central SIS %| Ig B o

fqUTT & I8 3 are ded dis
3T SRGE RIS & HEH
Il 8, 3R 3Y YRA e
4T & SHER YUTEd &1 3
T $ g9 HAEl R 3
BT DI g8, o U HAer
AR A B

Board for Direct Taxes coming

under the Department of

Revenue and is administered by

the officers of the Indian

Revenue Service. We will see

some of the major Ministries

and the laws which are

enforced by them.

Council of Ministers and Cabinet

Under the Constitution of India, the real executive authority of the Union is
exercised through the Council of Ministers headed by the Prime Minister.
Article 74 states that there shall be a Council of Ministers with the Prime
Minister at the head to aid and advise the President in the exercise of his
functions. Thus, although the President is the formal head of the Union
executive, the actual powers of administration are exercised by the Council

of Ministers.

The Council of Ministers is the larger constitutional body consisting of all
categories of ministers appointed by the President on the advice of the
Prime Minister. It generally includes Cabinet Ministers, Ministers of State
(with or without independent charge), and Deputy Ministers. This body
collectively assists and advises the President in the governance of the
country and is responsible for the administration of different departments of
the government. The Constitution further provides in Article 75(3) of the
Constitution of India that the Council of Ministers shall be collectively
responsible to the Lok Sabha, meaning that the ministers are jointly
accountable to the Lok Sabha for all decisions and actions of the

government and must act as a unified body in defending those decisions;
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consequently, if the Lok Sabha withdraws its confidence, the entire Council

of Ministers must resign.

Within this larger body exists a smaller and more influential group known
as the Cabinet. The Cabinet consists of the senior ministers who head the
most important ministries and who are entrusted with making key policy
decisions. The Cabinet functions as the inner core of the executive and acts
as the principal decision-making authority of the government. It operates
under the leadership of the Prime Minister of India, who presides over
Cabinet meetings, allocates portfolios to ministers, and coordinates the work

of the government.

Although the Constitution originally did not expressly define the Cabinet, its
significance was formally recognized after the 44th Constitutional
Amendment Act, 1978, which inserted an explicit reference to the Cabinet
in Article 352 of the Constitution of India relating to the proclamation of
national emergency. According to this provision, the President may declare
an emergency only on the written advice of the Cabinet, thereby ensuring

that such an important decision is taken collectively by the senior ministers

of the government.

The Ministry of Finance

ICHEKEIGD

The Ministry of Finance (Vitta
Mantralaya) is a Ministry
within the Government of India
concerned with the economy of
India, serving as the Treasury
of India. In particular, it
concerns itself with taxation,
financial legislation, financial
institutions, capital markets,
centre and state finances, and
the Union Budget. As a
Chartered Accountant, many of

your day-to-day work life will

fo AT URA WRPR BT T
HACR 8, S % 1 Srfaaw
3 ST BT 8 3R URd & Wol
! AE B HRdl o | Jg HATG
T dR R aw, fa<ia T,
3R oAl @ fodta e, 3R
FE goic § Tefd Ama B
RGdl g1 U dIcs 3PpI3ee &
wY H, 31Ut AR P IR
et g9 darem & Bl 3R
dIvone I HIwr guifdd gl
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be impacted by this ministry

and its proclamations. This
Ministry is so important that
many ministers have preferred
to hold the portfolio of Finance

Minister also. One of the

important functions of the
Finance  Ministry is the
presentation of the Union

Budget. This annual event is

eagerly awaited by
professionals and the common
man as it provides for the rates
of taxes and budget allocations

for the ensuing year.

g I8 T 31 HE@yUl §
for w3 Al 3 fag @ @1 U
304 U X& UEG A gl
fa<d HATIT &1 Uh §gd 3Mgd
HTH Ho goic U AT 8| T8
AT HTRIHH URIER]T 3R 3T
A aFl & e 9gd Ig@al
&1 fag BidT 7, Hif 399 3
arel I & forg ¢ &t & iR

goIC DT SCaRT ST Sl %I

Constitution of the Ministry

of Finance

a1 warTerg &t AT

Ministry of Finance is the apex
controlling authority of four
Central Civil Services, namely:
Indian Revenue Service, Indian
Audit and Accounts Service,
Indian Economic Service, and
Indian Civil Accounts Service.
The apex controlling authority
of one of the central commerce

services namely Indian Cost

fod dareg IR bdla Rifdd
arsff &1 MY s arfdeo
gl ¥ a8 FURdE g
941, YR T TG ol GRA&T
a1, YR o Jar &R
YRadtg ffdd aar Janl s9®
3T, B 1oy Jarsii d 9
U Ydl, I YRA dFTd Td
geyE ol dar, &1 o =iy

and Management Accounts o1 S} HATrd 3 T ¢
Service is also there.
Departments of the Ministry | fa< HaTerd & fQHmT

of Finance
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Department of Economic
Affairs

Department of Expenditure
Department of Revenue
Department of Financial
Services

Department of Investment and
Public Asset Management
Department of Public

Enterprises

Tae faHmT,
3R grauiiae Iuhy faUNTI

Reserve Bank of India (RBI)

YR fYerd g

Reserve Bank of India is India's
Central Bank and regulatory
body responsible for regulation
of the Indian banking system. It
1s under the ownership of
of

Finance,

It

Ministry
Government of India. is
responsible for the control,
issue and maintaining supply of
the Indian rupee. It also
manages the country's main
payment systems and works to
economic

promote its

development.

Bharatiya Reserve Bank Note

Mudran (BRBNM) is a
specialised division of RBI

through which it prints and

mints Indian currency notes

YR Rold 9 YR &1 har
d@ § iR YRd sfd yormeh
& fgm o far fGwier
fame ¥R1 g1 9 WRd
WDHR & fod ded & 3=
HTH BT 8 | Ig YR 39T &
o, SRt R 3R 3@
3MYfed ST @A BT B HRal
gl U8 W P T YIAH
gunferdl &1 e off B @
3R 3nfes fapr™T & dgrar e
& o o P B

YR Rod &% Al ggo
(BRBNM) 3RS &1 TP
oy faurT §, forad ared ¥
g YRA™ a1 e (INR) B19dl
3R STEdT g1 3P &l HaT Ul
19 TRe Ol uRa) ek
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(INR) in two of its currency

printing presses located in
Nashik (Western India) and
Dewas (Central India). RBI
established  the  National
Payments Corporation of India
as one of its specialised
division to regulate the
payment and settlement
systems in India. Deposit

Insurance and Credit Guarantee
Corporation was established by
RBI as one of its specialised
division for the purpose of
providing insurance of deposits
and guaranteeing of credit

facilities to all Indian banks.

I \@Y YRA) d§ T gl
3RS F YA 3R Fuer
gunferdl o e o fag AvFa
QHcH DHRURRA 3% (ST ol
RITOAT 30 T ORI fqumT &
w0 # B S §HE 7 R BT
TRE fm ot SRetemE gr
Uo a9y faumT & =g ¥ R(1fud
fear 1, e Igxg Tt
YR S&T &t STansii &1 ofa
AT 3R HT Jfaersif ot M
LS

Securities and Exchange

uRdT TRy R farTE

Board of India (SEBI) s

The Securities and Exchange | YRdTg Ufayfd sk fafma &S
Board of India (SEBI) is the Qe YR § IR 3R HAfSct
regulatory body for securities | greiR T ARG B arelt TRAT

and commodity market in India
under the ownership of
Ministry of Finance within the
Government of India.

It was established on 12 April,
1988 as an executive body and
was given statutory powers on

30 January, 1992 through the

2 U8 HRd WPR & fad
=g & SeE W @Rdl 8l
et Pt RITTAT 12 30T 1988 Bl
TH HAGR! IR & ¥4 T g8
2 3R 30 SHAXT 1992 BT Hall
ffgd, 1992 & dgd W
CACCIRICSRIRARIE
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SEBI Act, 1992.

Ministry of Corporate Affairs
(MCA)

Ministry of Corporate Affairs

1s an Indian Government

Ministry primarily concerned

with administration of the
Companies Act 2013, the
Companies Act 1956, the

Limited Liability Partnership
Act, 2008, and the Insolvency
and Bankruptcy Code, 2016.
It is responsible mainly for the
regulation of Indian enterprises
in the industrial and services
sector. The Ministry is mostly
run by civil servants of the
ICLS cadre. These officers are
the Civil

elected through

Services Examination
conducted by Union Public
Service Commission.  The
highest post, Director General
of Corporate Affairs (DGCoA),
is fixed at Apex Scale for the

ICLS.

PRURC H HACH  YRA
WHR & TH G gl T8
HAT Ul B, Tegadt
BT SR fearar-fearferam= ¥
3T HT HH BT gl TP
T B SN 3R TaT &5 Bt
Hu- W FAIRE @ SR
3= fodl & SER T B
g HATd WIEaR Tuaey
FSR & BINAT GRT FaAr
ST 8, fomeT T guieaht ot
fofae Jar oten ¥ gar 71 39
P BT JId 81 UG HRUNE
ST W= Bl 5|

Insolvency and Bankruptcy

Board of India (IBBI)

Insolvency and Bankruptcy

Board of India is the regulator
for

overseeing  insolvency
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proceedings and entities like

Insolvency Professional
Agencies (IPA), Insolvency
Professionals (IP) and

Information Utilities (IU) in
India. It was established on 1
October 2016 and given
statutory powers through the
Insolvency and Bankruptcy
Code, which was passed by
Lok Sabha on 5th May 2016. It
covers Individuals, Companies,
Limited Liability, Partnerships
and Partnership firms. The new
code will speed up the
resolution process for stressed
assets in the country. It
attempts to simplify the process
of insolvency and bankruptcy
proceedings. It handles the
cases using two tribunals like
NCLT (National company law
tribunal) and Debt recovery

tribunal.

3fagaR 2016 ®I g5 df SR
fqarer ud qMeq stemar dfgan
& SIRT Y B debd dl T8,
O THaHT 3 5 A% 2016 &I
U b 1| g8 ST afek],
BH W AR Bl 1 3D
AH9G o O BAl §s
gREUREl & a1 Uichan
B AW R NH T g
edldlens  HWAl B
TTed! R St Read
feega SN & SR &
W fAgeard g1

Ministry of Home Affairs

g HATd

Ministry of Home Affairs is a
ministry of the Government of
India. As an interior ministry of
India, it is mainly responsible
for the maintenance of internal

security and domestic policy.

e TATA URd WRPR BI Jon
HAC g1 U8 o% & SHidRD
T ¥ 1 HAT § 3R A
FU Y RS &M SN @
U1 R Aifaal ¥ Hefda &m
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The Home Ministry is headed

¢udl ¢l 8 HA™ BT Ad@

by Union Minister of Home | iy g Tl ovd g |
Affairs.

Departments of Ministry of | g AT & fAUTT
Home Affairs

Department of Border T geed faymT
Management 3R IR&T faURT
Department of Internal Security | JreraeT fqumT
Department of Official 5T fauTT

Language e RUTT

Department of States S, Full 3R R o]
Department of Home R

Department of Jammu,

Kashmir and Ladakh Affairs

Department of Official TSTHTYT faumT
Language

Central Translation Bureau Do 3{dlq EZLR:[
Central Hindi Training Institute | g} fgdt ufremor d=mM

Directorate of Census

Operations

SRTOMT IaTa- A RITay

Ministry of Law and Justice

ST 3R T HATe

Ministry of Law and Justice in
the Government of India is a
Cabinet Ministry and deals
with — management of the legal
affairs, through the Department
of Legal Affairs; legislative
activities through the
Legislative Department;
administration of justice in

India through the Department

YR WHR H S 3R A
A Ud  PHfade WR B
g g1 g8 U BTl
A BT YU AR o
fqurT & FIRT FHar ], &
S I e &Y faurdt faur &
HieH ¥ dEdl §, S8R ox H
T & YR BT HH A

fquTT & FRT BT B




BL 1g (Indian Regulatory Framework)

of Justice.

The Department of Legal
Affairs is concerned with
advising the various Ministries
of the Central Government
while the Legislative
Department is concerned with
drafting of principal legislation

for the Central Government.

& 3{CIT-3{T TATEA] Dl BT
A8 <dl &, Siafd faert faumT
&% WHR & Y g7 Bl
® WG] TR A BT B
FRAT G

Departments of Ministry of

Law and Justice

A MR U™ WA &
faumT

Department of Legal Affairs
Legislative Department

Department of Justice

BT BT TG
faemdt faurT
a1 faym

Structure of the Indian

Judicial System

URA ATR® AqRT &t
T

Supreme Court

i e

The Supreme Court is the apex
body of the judiciary. It was
established on 26th January,
1950. The Chief Justice of
India is the highest authority
appointed under Article 126.
The principal bench of the
Supreme Court consists of
seven members including the

Chief of India.
has

Justice

Presently, the number
increased to 34 including the

Chief Justice of India due to the

A Pic AITeIDb] B o
St S1TAd § | 3! |ITIAT 26
SHART 1950 &1 g% It URd &
T Aoy g9y §99
UeIeRY 81d §, foet fgfa
3IWC 126 & dgd Tt gl
i &I 3t g7 Ule § g=
Tt gfgd 9d 9e™ gl
gl OHdl Pt WS R B
g¢1 P dolg ¥ 3d Ig ge
e HE g afgd 34
2 T 21 3 ot Il sigwe
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rise in the number of cases and
workload. An individual can
seek relief in the Supreme
Court by filing a writ petition
under Article 32.

HRh gWiH HIc I Igd A
&A1 g

High Court

gTs BIc

The highest court of appeal in
each state and union territory is
the High Court. Article 214 of
the Indian Constitution states
that there must be a High Court
in each state. The High Court
has

appellant, original

jurisdiction, and Supervisory
jurisdiction. However, Article
227 of the Indian Constitution
limits a  High  Court’s
supervisory power. In India,
there are twenty-five High
Courts, one for each state and
union territory, and one for
each state and union territory.
Six states share a single High
Court. An individual can seek
remedies against violation of
fundamental rights in High
Court by filing a writ under

Article 226.

& T 3R g [RG US o
e B Iy ISt 3HSTad 8T8
HIC Bia §1 R Afde™ &1
3G 214 HEdl § [ &R IAA
H U® g% DI g1 AT BT
@i D Ul PR, Td
fABR 3R IBUREI]
(JURATSSRD) 3SR U gl
g1 g, 3Fwse 227 & dsd
g PIc DI ARMA Add W
$® FHA S TS €1 HRA H
T 8T8 DI & | HS Il
& forg SremT-sra 816 P €,
SEICACTRUS BN C TG
gIS PIC W BRd gl bt
fad & Aifaed BRI B
IeEd §H IR 98 =G 226
& d8d gls P H e Tqiadr
aIRId R Tl |

Which is the oldest High Court
in India? The oldest high court

YRA &1 a8 RMET R PIc
HF-TT §? S BT Gad RAT
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in the country is the Calcutta | Bl P babdl gl HIC g,
High Court, established on 2nd | fSfg] RITYAT 2 Tﬂfvﬂ'g‘ 1862 Bl
July, 1862. E—g o}

Writs

The Constitution of India establishes a system of judicial remedies to
safeguard the rights of individuals against unlawful actions of the State and
its authorities. Among the most important of these remedies are writs, which
are formal orders issued by courts directing a person, authority, or lower
court to perform or refrain from performing a particular act. The writ
jurisdiction forms an essential part of the constitutional framework for the

protection of fundamental rights and the maintenance of the rule of law.

Article 32 empowers the Supreme Court of India to issue writs for the
enforcement of fundamental rights guaranteed under Part III of the
Constitution. This provision is itself considered a fundamental right because
it guarantees citizens the right to approach the Supreme Court directly for

the protection of their rights.

Article 226, on the other hand, empowers the High Courts of India to issue
writs not only for the enforcement of fundamental rights but also for the
enforcement of other legal rights. Consequently, the jurisdiction of High

Courts in issuing writs is broader in scope.

Aspect Article 32 Article 226
Court Supreme Court High Courts
Purpose Enforcement of Fundamental Fundamental Rights + other
P Rights only legal rights
Nature Itself a Fundamental Right ~ Discretionary power
Territorial . . Within the jurisdiction of the
Entire India .
scope High Court

Types of writs

The Constitution recognizes five principal types of writs: Habeas Corpus,

Mandamus, Prohibition, Certiorari, and Quo Warranto.

The writ of Habeas Corpus literally means “to have the body.” It is issued
to secure the release of a person who has been unlawfully detained or
imprisoned. When a person is detained without legal justification, the court

may order the detaining authority to produce the person before it and
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explain the grounds of detention. If the detention is found to be illegal, the
court directs that the person be released immediately. This writ is

considered one of the most important safeguards of personal liberty.

The writ of Mandamus, which means “we command,” is issued by a court
directing a public authority, government official, or public body to perform
a duty that it is legally bound to perform but has failed or refused to carry
out. The purpose of this writ is to ensure that public authorities fulfill their
statutory obligations. However, it cannot be issued against private
individuals or against constitutional authorities such as the President or a

Governor for the exercise of their official powers.

The writ of Prohibition is issued by a superior court to a subordinate court
or tribunal preventing it from continuing proceedings in a case where it has
no jurisdiction or is acting beyond its lawful authority. This writ is
preventive in nature, as it is issued before the lower court has delivered its
judgment. Its objective is to ensure that judicial or quasi-judicial bodies do

not exceed the limits of their authority.

Closely related to prohibition is the writ of Certiorari. This writ is issued
by a higher court to review and quash the decision of a lower court or
tribunal that has acted without jurisdiction, in excess of jurisdiction, or in
violation of the principles of natural justice. Unlike prohibition, which
prevents an action, certiorari corrects an error after the decision has been

made.

The fifth writ is Quo Warranto, which means “by what authority.” This
writ is issued to challenge the legality of a person’s claim to a public office.
If the court finds that the person is not legally entitled to hold the office, it
may declare the position vacant. This writ serves as an important check to
ensure that public offices are occupied only by individuals who are lawfully

qualified to hold them.

District Court foreT =amaTera

Below the High Courts are the
District Courts. The Courts of
District Judge deal with Civil
contractual

law matters 1.e.

g% BIc & A foar e
g g1 o o @1 srered
9 @ 9 S qHd @l
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disputes
damages etc., The Courts of
Sessions deals with Criminal
matters. Under  pecuniary
jurisdiction, a civil judge can
try suits valuing not more than
Rupees two crore. Jurisdiction
means the power to control.
Courts get territorial
Jurisdiction based on the areas
covered by them. Cases are
decided based on the local
limits within which the parties
reside or the property under

dispute is situated.

&l §, o 39y ¥ 9 fdarg
AR gl F T eyl Az
PIC RIS AHe! B! FAdTs
HRdl 31 oMiid SR &
gl giRsam) & e,
f¥fact S & RIS TUY db Dl
$IAd dTet GHGH! Bt GAdTS B
gl 81 JRISTA HT Ades
g § ot srgrera # SifieR-
1| seredl B & SifieR
39 3P F YR W e g
Sl 39H1 SERT BidT |1 HHQ
I RIM & W1 & AR 0
fpu STd § o8l UapR I8d 8l
g7 o1 Hufxl &1 oo faare gl

Metropolitan courts

HEMTRIT <AaTad

Metropolitan courts

established

are
in  metropolitan
cities in consultation with the
High  Court  where the
population is ten lakh or more.
Chief Metropolitan Magistrate
has powers as Chief Judicial
Magistrate and Metropolitan
Magistrate has powers as the
Court of a Magistrate of the

first class.

AR Al §5 HeHTRI
7 g P ¥ WA IRb
R fhT A &, S8l sHee
Y TG 1 39 HUF gl
I3 HEFTRIY AfSRee &l I
A% AfoRee & UM DR
UW Bd ¢ SR HEMIRE
AfoRee &I Tyl Uit & AfoRee
D1 3fgTed & IO HYDBR gl

gl

Tribunal

Meaning: A tribunal is a quasi-judicial body established by law to

adjudicate disputes or determine rights and obligations in specialised fields.
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Unlike ordinary courts, tribunals are created to provide speedy, specialised,
and less formal adjudication of particular categories of disputes such as
taxation, service matters, land disputes, consumer complaints, or company

law issues.

Constitutional framework: The constitutional framework for tribunals is

provided mainly under two provisions:

Article 323-A — Provides for the establishment of Administrative Tribunals

dealing with recruitment and service conditions of public servants.

Article 323-B — Enables the creation of tribunals for other matters such as

taxation, industrial disputes, land reforms, and elections.

These provisions empower Parliament and State Legislatures to create
tribunals in order to reduce the burden on regular courts and ensure

specialised adjudication.

Examples: India has numerous tribunals created under various statutes.

Some prominent examples include:

Central Administrative Tribunal — Handles service disputes of central

government employees.

National Green Tribunal — Deals with environmental protection and

ecological disputes.

National Company Law Tribunal — Adjudicates matters relating to company

law and insolvency.

Income Tax Appellate Tribunal — Decides appeals relating to income tax

matters.

Each tribunal operates under a specific statute defining its jurisdiction,
powers, and procedure.

Administrative Tribunal: The Central Administrative Tribunal (CAT) was
created under the Administrative Tribunals Act, 1985 to deal with service
matters of Central Government employees. At present, Bihar does not have
a functioning State Administrative Tribunal (SAT) for adjudicating service
disputes of Bihar Government employees. The tribunal that earlier existed

under the Bihar Administrative Tribunal Act, 1981 was abolished after the




enactment of the Bihar Administrative Tribunal (Repeal) Act, 1990.
Consequently, the State Administrative Tribunal ceased to function.
Because Bihar does not currently have a State Administrative Tribunal,
service matters of Bihar State Government employees are generally
adjudicated by the Patna High Court under Article 226 of the Constitution
of India.




