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Allama Igbal in Bal e Jibril (1935) says:
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"? fodt % T Hid AT 6T gFAT" (The rule of machines is

death for the heart): Igbal conveys that the dominance of
machines, technology, and industrialization diminishes the
emotional and spiritual aspects of human life. He equates this
dominance to a metaphorical "death” for the heart, which he sees
as the seat of love, emotions, and spirituality. A mechanized

world lacks the warmth and vitality essential for the human soul.

"TEHTH-T-HTedd Ea) RN 2d g A (Instruments crush the

sense of compassion): Tools and machinery, symbols of
industrial progress, are portrayed as entities that erode human
empathy, kindness, and mutual care. In a world driven by
efficiency and productivity, human connections and moral values
often take a backseat, leading to a loss of compassion and

community.

In totality, this couplet of Allama Igbal warns against losing the
essence of humanity in the pursuit of technological advancement.
It calls for a balance where progress does not come at the cost of
empathy, love, and human values. This portrays well the theme

of the topic which is being delivered upon.
Wealth

In financial management, wealth refers to the total value of assets

owned by an individual, organization, or entity, less any
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liabilities they owe. It represents the economic resources
available for use, investment, or consumption. Wealth is often a

key metric for assessing financial health and performance.

Wealth includes tangible and intangible assets such as: Cash and
liquid funds, Investments (stocks, bonds, mutual funds), Real

estate, Business equity, Intellectual property, etc.

Gross wealth is the total value of assets of an entity from which
the liabilities (debts and obligations) are deducted to derive the

net wealth.

For corporations, wealth often refers to shareholder wealth,
represented by the market value of the company’s shares. This is
often regarded as a key indicator of the company's financial

success.
Wealth maximisation

The aim of financial management is wealth maximization.
This involves strategies to increase the overall net worth of a
company or individual, such as: Profitable investments,
Efficient use of resources, Risk management, Dividend

policies that enhance shareholder value, etc.

Wealth in financial management considers the time value of
money, where the value of money changes over time due to

interest rates, inflation, or investment returns.
Wealth v Profit

Wealth maximization and profit maximization are two

distinct financial objectives, differing in scope and focus.

Profit maximization emphasizes increasing short-term

earnings by focusing on operational efficiency and
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minimizing costs. It primarily considers immediate financial

gains, often relying on traditional metrics like net profit or
return on investment. However, this approach may overlook
risks, long-term sustainability, and the interests of broader
stakeholders, potentially leading to conflicts or short-sighted

decisions.

In contrast, wealth maximization aims to enhance the long-
term value of shareholders' investments, reflecting a broader
and more sustainable financial perspective. This approach
prioritizes market wvaluation, risk management, and
sustainable growth, using advanced tools like discounted
cash flow (DCF) and net present value (NPV). By aligning
with the interests of diverse stakeholders and emphasizing
ethical practices, wealth maximization fosters enduring
corporate growth and stability, making it a more

comprehensive objective than profit maximization.
Artificial Intelligence

Acrtificial Intelligence (Al) is the branch of computer science and
engineering focused on creating machines or systems capable of
performing tasks that typically require human intelligence. These
tasks include problem-solving, learning, reasoning, perception,

understanding natural language, and decision-making.

Learning: Al systems learn from data through algorithms,
improving their performance over time without explicit
programming. Techniques like machine learning”™! and deep
learning”? allow Al systems to identify patterns and make

predictions.

L Al systems learn from data to improve their performance.

2 A subset of machine learning using neural networks inspired by the human brain.
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Reasoning: Al can simulate logical thinking and make decisions

based on available data or predefined rules.

Problem-Solving: Al systems are designed to tackle complex
challenges by finding optimal solutions, whether in games,

logistics, or real-world scenarios.

Perception: Al can interpret sensory inputs like images, sounds,
and texts. For example, computer vision”*® enables machines to
"see," while natural language processing”™* (NLP) allows them

to understand and respond to human language.

Adaptability: Al adapts to new information or environments,

improving its accuracy and relevance over time.

Al is revolutionizing industries and society by automating tasks,
enhancing decision-making, and solving complex problems.
However, its development also raises ethical and societal

concerns, such as privacy, bias, and job displacement.
Wealth maximisation and Al

Al can influence wealth in financial management through

optimization, automation, and predictive capabilities.

Enhanced Decision-Making: Al analyzes vast datasets to
provide insights into investment opportunities, risk management,
and asset allocation. Predictive analytics powered by Al can

forecast market trends, enabling informed financial decisions.

Portfolio Optimization: Al-driven tools use algorithms to create
and manage investment portfolios tailored to individual or

organizational financial goals. It identifies patterns and

3 Al systems interpret visual data from the world.

4 Enables machines to understand and interact using human language.
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recommends adjustments to maximize returns and minimize

risks.

Cost Efficiency and Automation: Al automates routine tasks
like bookkeeping, expense tracking, and financial reporting,
reducing operational costs. Chatbots and virtual assistants

provide instant financial advice and customer support.

Risk Management: Al systems assess financial risks by
identifying anomalies, detecting fraud, and modeling potential
market disruptions. Tools like Al-driven credit scoring improve

lending decisions and reduce default risks.

Wealth Accessibility and Inclusivity: Al democratizes financial
management by offering low-cost robo-advisors and financial
planning tools to individuals who might not afford traditional
financial advisors. It expands access to financial markets through

user-friendly platforms.

Strategic Wealth Maximization: Businesses leverage Al to
streamline operations, enhance productivity, and improve

profitability, all of which contribute to long-term wealth creation.

Al acts as a catalyst in financial management, enabling smarter
strategies for wealth creation, preservation, and distribution.
However, ethical considerations and data security remain critical

challenges in its widespread application.




